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2�L�L�DO���WLFOH -RXUQDO�RI�6RFLDO�:HOIDUH�DQG�0DQDJHPHQW
9ROXPH����1XPEHU����0D����$XJXVW�����

�2,��KWWS���G[�GRL�RUJ����������MVZP������������������

��&RPSDUDWLYH�6W�G��RI�,QGLUHFW�7D��5HYHQ�H�EHW�HHQ��
3UH�DQG�3RVW��67�5HJLPH

�HEDVLVK�%HUD���6DRQL�3DO���%UDMDEDOODY�3DO�

�R��WR�FLWH�WKLV�DUWLFOH�

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ�3UH�DQG�3RVW�*67�5HJLPH��-�
6RF�:HOIDUH�0DQDJ�������������������

�EVWUDFW

)RU� WKH� GHYHORSPHQW� RI� D� QDWLRQ�� WKH� *RYHUQPHQW� OHYLHV� WD[HV�� 7KH� FRXQWU�� PD��
LPSRVH�DQG�FROOHFW�WD[HV�LQ�H[FKDQJH�IRU�WKH�VDOH�RU�SXUFKDVH�RI�JRRGV�DQG�VHUYLFHV��:LWK�
the�introduction�of�GST,�a�signi�cant�portion�of�the�tax�burden�will�be�reduced,�allowing�
different�sectors�to�cut�the�price�of�their�goods;�a�move�that�will�bene�t�customers�and�
HYHQWXDOO��E��ORZHULQJ�WKH�FRVW�RI�JRRGV�WR�WKH�HQG�XVHUV��,W�KDV�EHHQ�DUJXHG�WKDW�DIWHU�
LQWURGXFWLRQ�RI�*67��LQGLUHFW�WD[�UHYHQXHV�KDYH�EHHQ�LQFUHDVHG��$FFRUGLQJO���WKH�VWXG��
attempts�to�examine� the� in�uence�of�GST�on� indirect� tax�revenue� in� India�by�making�
D� FRPSDULVRQ� RI� LQGLUHFW� WD[� UHYHQXH� EHWZHHQ� EHIRUH� DQG� DIWHU�*67� UHJLPH�� )RU� WKH�
SXUSRVH�RI�RXU�VWXG���ZH�KDYH�FRQVLGHUHG�VHFRQGDU��GDWD�ZKLFK�KDYH�FROOHFWHG� IURP�
EXGJHW�GRFXPHQWV�RI�WKH�*RYHUQPHQW�RI�,QGLD�WKDW�UDQJHG�IURP���������WR����������,Q�
WKLV� UHVSHFW��ZH�KDYH�HPSOR�HG�FKDUWV�� WDEOHV�DQG�SDLUHG�VDPSOH� W�WHVW��7KH�HPSLULFDO�
�ndings�of�the�study�reveal�that�indirect�tax�revenue�has�signi�cantly�increased�after�the�
LQWURGXFWLRQ�RI�*67�

.H��RUGV��7D[��,QGLUHFW�WD[��*RRGV�DQG�VHUYLFHV�WD[��*67���WD[DWLRQ�UHIRUPV�

��WKRU�V��IILOLDWLRQ�� �5HVHDUFK�6FKRODU�� �0�&RP�6WXGHQW��
�3URIHVVRU���HSDUWPHQW�RI�&RPPHUFH��9LG�DVDJDU�8QLYHUVLW���
��������:HVW�%HQJDO��,QGLD�

&RUHVVSRQGLQJ���WKRU���HEDVLVK�%HUD��5HVHDUFK�6FKRODU��
�HSDUWPHQW� RI� &RPPHUFH�� 9LG�DVDJDU� 8QLYHUVLW��� ��������
:HVW�%HQJDO��,QGLD�

(�PDLO��PFRPGE����#JPDLO�FRP

5HFHLYHG�RQ������������

�FFHSWHG�RQ������������

,1752�8&7,21

7KH�WHUP��WD[��FRPHV�IURP�WKH�/DWLQ�ZRUG�WD[DUH��
RU�WD[R��:KDW�LW�DFWXDOO��PHDQV�LV��WR�GHWHUPLQH�

the�cost�of�anything”.�For�the�bene�t�and�use�of�the�
QDWLRQ��WKH�JRYHUQPHQW�OHYLHV�WD[HV��7KH�FRXQWU��PD��
LPSRVH�DQG�FROOHFW�WD[HV�LQ�H[FKDQJH�IRU�WKH�VDOH�RU�
SXUFKDVH�RI�JRRGV�DQG�VHUYLFHV��6LQFH�WD[HV�SURYLGH�
UHYHQXH� IRU� WKH� FRXQWU��� WKH�� DUH� RQH� RI� WKH�PRVW�

FUXFLDO�HOHPHQWV� RI�DQ��V�VWHP�RI�FRQWURO�H[HUFLVHG�
E�� DQ�� IRUP�RI�JRYHUQPHQW��7KH�&HQWUDO�DQG�6WDWH�
*RYHUQPHQWV�KDYH�UHSODFHG�PXOWLSOH� LQGLUHFW� WD[HV�
with�GST,�which�is�a�uni�ed�tax�system.�The�authority�
WR�OHY��DQG�FROOHFW�WD[HV�RQ�JRRGV�DQG�VHUYLFHV�UHVWV�
ZLWK�ERWK�WKH�&HQWUDO�DQG�6WDWH�*RYHUQPHQWV�ZKHQ�
LW�FRPHV�WR�*67��7KH�*67�V�VWHP�KDV�WZR�VWUXFWXUHV��
ZLWK� &HQWUDO� *67� �&*67�� DQG� 6WDWH� *67� �6*67��
EHLQJ�OHYLHG�VLPXOWDQHRXVO��E��WKH�&HQWUDO�DQG�6WDWH�
JRYHUQPHQWV�� ,Q� DGGLWLRQ�� LQWHUVWDWH� VXSSOLHV� DQG�
LPSRUWV�DUH�VXEMHFW�WR�DQ�,QWHJUDWHG�*67��,*67��WKDW�
LV�FROOHFWHG�E��WKH�&HQWUDO�*RYHUQPHQW�DQG�DOORFDWHG�
WR� WKH� GHVWLQDWLRQ� VWDWH��*67� LV� D�GHVWLQDWLRQ�EDVHG�
WD[��OHYLHG�DW�HDFK�VWDJH�RI�WKH�VXSSO��FKDLQ��IURP�WKH�
PDQXIDFWXUHU�WR�WKH�FRQVXPHU�

�DFN��R��G�RI��RRG��D�G��H��LFH���D�������

7KH�UHIRUP�RI�,QGLDQ�LQGLUHFW�WD[�ZDV�XQGHUZD��LQ�
1986,�when�modi�ed�value-added�tax�(MODVAT)�



��

�����������6������������������0���J����W�������������1���������0�������J�VW�����

ZDV� LQWURGXFHG�� 7KH� VLQJOH� FRPPRQ� JRRGV� DQG�
VHUYLFHV� WD[� �*67��ZDV�SURSRVHG� DQG�JLYHQ� D� JR�
DKHDG�E��WKH�FDELQHW�LQ�������$�FRPPLWWHH�ZDV�VHW�
up�headed�by�the��nance�minister�of�West�Bengal,�
$VLP� �DV� JXSWD�� WR� GHVLJQ� D� *67� PRGHO� DQG�
GHYHORS� WKH�EDFN�HQG� WHFKQRORJ��DQG�ORJLVWLFV�IRU�
*67�LPSOHPHQWDWLRQ��,Q�������WKH�.HONDU�FRPPLWWHH�
UHFRPPHQGHG�UROOLQJ�RXW�*67��$IWHU�WKH�FKDQJH�LQ�
JRYHUQPHQW�LQ�������WKH�QHZ�JRYHUQPHQW�FRQWLQXHG�
WR� ZRUN� RQ� *67� DQG� SURSRVHG� D� *67� UROORXW� E��
$SULO����������+RZHYHU��GXH�WR�SROLWLFDO�LQVWDELOLW��
LQ� WKH� VXEVHTXHQW� �HDU�� WKH� *67� UROORXW� ZDV�
GHOD�HG�� ,Q�0DUFK� ������ WKH� &HQWUDO�*RYHUQPHQW�
LQWURGXFHG�WKH����WK�&RQVWLWXWLRQ�$PHQGPHQW�%LOO�
LQ� WKH�/RN�6DEKD� WR� EULQJ� DERXW� WKH�*67��$W� ODVW��
LQ�0D��������WKH�/RN�6DEKD�SDVVHG�WKH�FRQVWLWXWLRQ�
DPHQGPHQW�ELOO� SDYLQJ� WKH�ZD�� IRU�*67�� )LQDOO���
LQ�$XJXVW� ������ WKH� DPHQGPHQW� ELOO�ZDV� SDVVHG��
$IWHU� WKH� HQDFWPHQW� RI� YDULRXV� *67� ODZV�� *RRGV�
DQG�6HUYLFHV�7D[�ZDV�ODXQFKHG�DOO�RYHU�,QGLD��Z�H�I��
�VW�-XO���������

��W� L��2�H�RI�W�H��L��H�W���GL�HFW��D���HIR�P��L��
��H��R��W��

*67�LV�D�ZLGH�UDQJLQJ�LQGLUHFW�WD[�WKDW�LV�OHYLHG�
RQ� VDOHV� DQG� LQJHVWLQJ� RI� JRRGV� DQG� IDFLOLWLHV� DW�
WKH� QDWLRQDO� OHYHO�� $IWHU� WKH� UHSODFHPHQW� RI� DOO�
WKH� LQGLUHFW� WD[HV�� *67� ZDV� LPSOHPHQWHG� E�� WKH�
*RYHUQPHQW�RQ�-XO����������

Bene�ts�of�GST

Some�bene�ts�of�GST�are�given�below:

�¾ (OLPLQDWLRQ�RI�&DVFDGLQJ�(IIHFW�RI�7D[�

�¾ +LJKHU�5HJLVWUDWLRQ�7KUHVKROG�

�¾ &RPSRVLWLRQ� 6FKHPH� 8QGHU� *67� IRU�
6PDOO�%XVLQHVVHV�

�¾ Simpli�ed�Online�Process.

�¾ 5HGXFHG�1XPEHU�RI�&RPSOLDQFHV�

�¾ De�ned� Treatment� for� E-commerce�
2SHUDWRUV�

�¾ Improved�Ef�ciency�of�Logistics.

�H�LH��RI�/LWH�DW��H

)RU�WKH�SXUSRVH�RI�WKH�VWXG���ZH�KDYH�UHYLHZHG�
VRPH� OLWHUDWXUH�� $� IHZ� RI� WKHP� DUH� PHQWLRQHG�
EHORZ�

�DPLU�� 0�� HW� DO�� ������� KDYH� FRQGXFWHG� D�
VWXG�� WLWOHG� DV� �HWHUPLQDQWV� RI� 7D[� 5HYHQXH�� $�
&RPSDUDWLYH�6WXG��RI�GLUHFW�WD[HV�DQG�,QGLUHFW�WD[HV�
RI�3DNLVWDQ�DQG�,QGLD��7KH��KDYH�WDNHQ�����HDUV�RI�
GDWD��L�H���UDQJHV�IURP�����������WR������������RYHU�
WKH�VWXG��SHULRG��7KH� UHVXOW� KDV� VKRZQ�WKDW� ,QGLD�

JHQHUDWHV� PRUH� WD[� UHYHQXH� WKURXJK� GLUHFW� WD[��
ZKHUHDV�3DNLVWDQ�JHQHUDWHV�LW�WKURXJK�LQGLUHFW�WD[��
7KH� DXWKRUV� KDYH� XVHG� D� VLPSOH� OLQHDU� UHJUHVVLRQ�
VWDWLVWLFDO�WHFKQLTXH�IRU�DQDO�VLQJ�WKH�GDWD����SWD��
9�� 0��� �� 5DVWRJL�� 6�� .�� ������� KDYH� DQDO�VHG�
WKH� FRPSDUDWLYH� VWXG�� RI� GLUHFW� WD[� UHYHQXH� DQG�
LQGLUHFW� WD[� UHYHQXH� LQ� ,QGLD� DQG� DGGLWLRQDOO��
recommended�speci�c�actions�to�raise�the�same.�The�
VWXG�� LV�EDVHG�RQ�SXUHO��VHFRQGDU��GDWD�FROOHFWHG�
IURP�YDULRXV�ERRNV�� UHVHDUFK�SDSHUV��QHZVSDSHUV��
WKH� 8QLRQ� %XGJHW� DQG� (FRQRPLF� 6XUYH��� WKH�
0LQLVWU��RI�)LQDQFH��DQG� RWKHU�ZHEVLWHV�DQG�RWKHU�
SXEOLVKHG�UHVRXUFHV�RYHU�D�SHULRG�RI�WZHOYH��HDUV��
from� the� �nancial� year� 2000–2001� to� 2011–2012.�
)RU�DQDO�VLV��WKH�UHVHDUFKHU�HPSOR�HG�D�QXPEHU�RI�
WRROV��LQFOXGLQJ�WKH�DYHUDJH��WKH�VLPSOH�SHUFHQWDJH�
DSSURDFK�� DQG� GLDJUDP� SUHVHQWDWLRQ�� 7KH� VWXG��
XQHTXLYRFDOO�� GHPRQVWUDWHV� WKDW� WD[HV� DUH� FUXFLDO�
WR� WKH� JURZWK� RI� WKH� ,QGLDQ� HFRQRP��� 7KH� VWXG��
FDPH� WR� WKH� FRQFOXVLRQ� WKDW�ZKLOH� WD[� LQFRPH�KDV�
increased,�several�de�ciencies�still�exist�and�need�to�
EH�DGGUHVVHG��&KR�GKDUL�����1�����-DLQ�����1���������
IRXQG� WKDW� *67� LPSOHPHQWDWLRQ� KDV� D� QHJDWLYH�
LPSDFW� RQ� WKH� YDOXH� RI� WKH� ,QGLDQ� UXSHHV�� ZKLFK�
LQGLFDWHV�DQ�DGYHUVH� VLJQ� IRU� WKH� ,QGLDQ�HFRQRP���
,Q�WKLV�VWXG���WKH�GDWD�QDWXUH�LV�EDVLFDOO��VHFRQGDU���
DQG� WKLV� GDWD� DQDO�VLV� XVHV� VWDWLVWLFDO� WRROV� OLNH�
WDEXODWLRQV�� JURXSLQJ�� SHUFHQWDJHV�� DQG� DYHUDJHV��
$FFRUGLQJ�WR�6LQJK������������� WKH�*67�ZRXOG�QRW�
signi�cantly� increase� tax� burdens� over� pre-GST�
SHULRGV��DQG�LQ�VRPH�FDVHV��FRQVROLGDWLQJ�PDQ��WD[�
VWUXFWXUHV� LQWR� RQH� ZLOO� GHFUHDVH� FXPXODWLYH� WD[�
EXUGHQV�E��UHPRYLQJ�WKH�FDVFDGLQJ�HIIHFW��6K�NOD��
.�� 6��� ��LYHGL�� ���� �� 0LVKUD�� 1�� ������� KDYH�
LQYHVWLJDWHG�WKH�HIIHFWV�RI�GLJLWLVDWLRQ�RQ�FROOHFWLRQ�
RI�WD[�UHYHQXH�EHIRUH�DQG�DIWHU�*67�LQ�WKLV�UHVHDUFK��
7KH��RSLQHG�WKDW�*67�FROOHFWLRQ�KDV�VKRZQ�SRVLWLYH�
WUHQG� DV� SHU� &RPSRXQGHG� $QQXDO� *URZWK� 5DWH�
�&$*5��� DQG� SDLUHG� VDPSOH� W�WHVW� KDV� VKRZQ� WKDW�
LQGLUHFW� WD[�UHYHQXH�KDV�GUDVWLFDOO��LQFUHDVHG�DIWHU�
*67�LPSOHPHQWDWLRQ��5DQD��6���������H[DPLQHG�WKH�
LPSDFW�RI�WKH�SUH�DQG�SRVW�*RRGV�DQG�6HUYLFHV�7D[�
�*67�� RQ� DJULFXOWXUH� LQ�+DUGD��LVWULFW�� ,QGLD�� 7KH�
VWXG��XVHV�ERWK�SULPDU��DQG�VHFRQGDU��GDWD��ZLWK�
D� VDPSOH� VXUYH�� RI� ���� IDUPHUV�� XVLQJ� IUHTXHQF��
WDEXODWLRQ��3HUFHQWDJHV�DQG�&KL�6TXDUH�WHVW�E��6366�
VRIWZDUH� DQG� WKH� VWXG�� UHYHDOV� WKDW� WKH� *67� KDV�
DGYHUVHO��DIIHFWHG�WKH�IDUPHUV�IURP������XQWLO�QRZ�

2%-(&7,9(�2)�7�(�678��

7KH� NH�� REMHFWLYH� RI� WKH� VWXG�� LV� WR� H[DPLQH�
the� in�uence� of� GST� on� tax� revenue� of� India� in�
JHQHUDO��7R�DWWDLQ�WKLV�NH��REMHFWLYH��WKH�IROORZLQJ�
VXE�REMHFWLYHV�DUH�VRXJKW�WR�EH�DFKLHYHG�

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ��
3UH�DQG�3RVW�*67�5HJLPH
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�¾ 7R�VWXG��WKH�WUHQG�RI�LQGLUHFW�WD[�UHYHQXH�

�¾ 7R�FRPSDUH�LQGLUHFW�WD[�UHYHQXH�FROOHFWLRQ�
EHIRUH�DQG�DIWHU�*67�

��SRW�H�L��RI�W�H��W�G�

,Q� FRQIRUPLW��ZLWK� WKH� DERYH� VWDWHG�REMHFWLYHV��
WKH�IROORZLQJ�K�SRWKHVHV�KDYH�EHHQ�IRUPXODWHG�

�
��
��There�is�no�signi�cant�trend�in�indirect�tax�
UHYHQXH�

�
��
�� There� is� signi�cant� trend� in� indirect� tax�
UHYHQXH�

�
��
��There�is�no�signi�cant�difference�of�indirect�
WD[�UHYHQXH�EHWZHHQ�EHIRUH�DQG�DIWHU�*67�

�
��
�� There� is� no� signi�cant� difference� of�
LQGLUHFW� WD[� UHYHQXH� EHWZHHQ� EHIRUH� DQG�
DIWHU�*67�

�DW��H�D�G�0HW�RGROR���RI�W�H��W�G�

2XU�VWXG��LV�DQDO�WLFDO�QDWXUH�DQG� WKH�GDWD� IRU�
WKH� VWXG�� SXUHO�� VHFRQGDULO�� VRXUFHG� IURP� WKH�
of�cial� website� of� the� central� board� of� indirect�
WD[HV� DQG� FXVWRPV�� %XGJHW� GRFXPHQWV� RI� WKH�
JRYHUQPHQW� LQ� ,QGLD� DQG� WKH� 6WDWH� *RYHUQPHQW�
DQG� *RRJOH� 6HDUFK� HQJLQH�� )LQDQFLDO� GDWD� ZHUH�
FROOHFWHG�IRU�D�SHULRG�RI�����HDUV����������WR������
�������7KH�WUHQG�JURZWK�RI�LQGLUHFW�WD[�UHYHQXH�KDV�
EHHQ�H[DPLQHG�E��FRPSXWLQJ�&RPSRXQG�$QQXDO�
*URZWK�5DWH� �&$*5���7KH�&$*5�LV�FRPSXWHG�LQ�
WKH�IROORZLQJ�ZD��

For�Calculating�CAGR�we�have� taken��rst� and�
ODVW��HDU�V�LQGLUHFW�WD[�YDOXH�ZKLFK�LV�GHQRWHG�E��$�
DQG�%��ZKHUH�%���$� �&��LV�WKH�WRWDO�QXPEHU�RI��HDUV�
EHWZHHQ�WKH�WZR�JLYHQ��HDUV��&$*5���HDU�$�WR��HDU�
% �>�YDOXH�LQ��HDU�%�YDOXH�LQ��HDU�$��A�����&���@�

To�examine�whether�there�exists�any�signi�cance�
GLIIHUHQFH�EHWZHHQ�EHIRUH�DQG�DIWHU�*67��ZH�KDYH�
XVHG�SDLUHG�VDPSOH�W�WHVW��7KH�SDLUHG�W�VWDWLVWLFV�LV�
FRPSXWHG�EHORZ�

t=�∑d/{(√n(∑d2)�−(∑d)2)/n−1}

Here,�∑d�is�the�sum�of�the�differences.

�L�LWL�DWLR���PSDFW�L��W�H���GLD���D�DWLR�����WHP

)URP� WKH� FRQFHSW� RI�GLJLWDO� SD�PHQW�ZKLFK� KDV�
EHHQ�LQWURGXFHG�PDQ���HDUV�DJR��WKH�LPSOHPHQWDWLRQ�

RI� GLJLWLVDWLRQ� KDV� LQFUHDVHG� UDSLGO�� LQ� ,QGLD�� ,Q�
FDVH� RI� EXVLQHVV�� LW� KDV� VHHQ� WUHPHQGRXV� FKDQJHV�
DV� ZHOO�� $IWHU� LQWURGXFWLRQ� RI� GLJLWLVDWLRQ� WKH� WD[�
UHYHQXH�FROOHFWLRQ�KDV�EHHQ�LQFUHDVHG�LQ�LQQRYDWLYH�
ZD��� �LJLWL]DWLRQ� RIIHUV� EXVLQHVVHV� D� QXPEHU� RI�
advantages.�Digitalizing�invoices�is�the��rst�of�them.�
�LJLWDO� WHFKQRORJLHV� KDYH� DOORZHG� EXVLQHVVHV� WR�
IROORZ� UHJXODWLRQV� ZLWKRXW� PDNLQJ� PLVWDNHV�� DQG�
the� government� and� business� have� also� pro�ted�
LPPHQVHO�� IURP� WKLV�� 6RPH� DSSOLFDWLRQV� RI� GLJLWDO�
WHFKQRORJ�� LQ� FROOHFWLRQ� RI� LQGLUHFW� WD[� UHYHQXH� LQ�
,QGLD� �L�H���*67�� LQGLFDWH�DQ� LQFUHDVLQJ� WUHQG� LQ� WD[�
FROOHFWLRQ��ZKLFK�LV�JLYHQ�EHORZ�

Electronic� �ling� of� GST� forms� and� returns:� The�
LPSOHPHQWDWLRQ� RI� WKH� *RRGV� DQG� 6HUYLFHV� 7D[�
�*67�� OHJLVODWLRQ� FRPSHOOHG� FRPSDQLHV� WR� HPEUDFH�
WHFKQRORJ���7KH�QHZ�V�VWHP�UHSODFHG�D�QXPEHU�RI�
LQGLUHFW�WD[�UHJXODWLRQV�� LQFOXGLQJ�9$7�DQG�H[FLVH��
&67��ZKLFK�ZHUH�PRVWO��FRQFHUQHG�ZLWK�WKH�SK�VLFDO�
FRPSOLDQFH�SURFHVV��7R�UHFRJQL]H�VDOHV�DQG�LQSXW�WD[�
FUHGLWV�RQ�D�UHJXODU�EDVLV�� WKH�EXVLQHVV�VZLWFKHG�WR�
RQOLQH�V�VWHPV�WR�VXEPLW�IRUPV�DQG�UHWXUQV�

(��D�� ELOOV� IRU� PRYHPHQW� RI� JRRGV�� 7KH�
QDWLRQZLGH�DGRSWLRQ�RI�D�VLQJOH�HOHFWURQLF�ZD�ELOO�
system� will� result� in� signi�cant� bene�ts� for�
EXVLQHVVHV�DQG�FDUULHUV��7KDQNV�WR�WKHVH�PHDVXUHV��
WD[� SD�HUV� ZHUH� DEOH� WR� DYRLG� WKH� LQFRQYHQLHQFH�
RI�ORQJ�OLQHV�DQG�HQGOHVV�SDSHUZRUN��2Q�WKH�RWKHU�
KDQG�� WKH� RQOLQH� SURFHVV� DOORZV� JRYHUQPHQWV� WR�
WUDFN�QRQ�FRPSOLDQFHV�PRUH�HDVLO���7KHUHIRUH�� WKH�
digitalization�of�GST�compliance�brought�bene�ts�
WR�ERWK�WKH�JRYHUQPHQW�DQG�WD[SD�LQJ�FLWL]HQV�

(�,QYRLFLQJ�� The� e-invoicing� system� �nally�
simpli�es�multifunctional� reporting�by�uploading�
WKH�LQYRLFH�WR�WKH�FRPPRQ�SRUWDO��7KH�H�ZD��ELOO�DQG�
*67�SRUWDOV�PRYH�LQ�UHDO�WLPH�DIWHU�DXWKHQWLFDWLQJ�
DOO� %�%� LQYRLFHV�� (�LQYRLFLQJ� VSHHGV� XS� GDWD�
transfer� by� automatically� �lling� out� GSTR-1.� The�
SURFHVV�LV�PDGH�DFFHVVLEOH�WR�ERWK�WKH�UHJXODWRU�DQG�
WKH�SDUWLHV�OLNH�VXSSOLHUV��DQG�UHFLSLHQWV�

5(68/7��1���,6&866,21

&RPSRXQG� $QQXDO� *URZWK� 5DWH� �&$*5��7KH�
�&$*5�� LV� WKH� DQQXDOL]HG�PHDQ� UDWH� RI� SURJUHVV�
EHWZHHQ�WZR�JLYHQ��HDUV��DVVXPLQJ�SURJUHVV�WDNHV�
SODFH�DW�DQ�H[SRQHQWLDOO��FRPSRXQGHG�UDWH�

7DEOH����&RPSRXQG�$QQXDO�*URZWK�5DWH�RI�*67�LQ�,QGLD
�,Q�FURUHV�

0RQWK
������� ������� ������� ������� ������� �������

&��5�
&ROOHFWLRQV &ROOHFWLRQV &ROOHFWLRQV &ROOHFWLRQV &ROOHFWLRQV &ROOHFWLRQV

$SULO 1$ ������ ������ ����� ������ ������

7DEOH�FRQW���

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ��
3UH�DQG�3RVW�*67�5HJLPH
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0D� 1$ ����� ������ ����� ����� ������ �

-XQH 1$ ����� ����� ����� ����� ������ �

-XO� ����� ����� ������ ����� ������ ������ �

$XJXVW ����� ����� ����� ����� ������ ������ �����

6HSWHPEHU ����� ����� ����� ����� ������ ������ ����

2FWREHU ����� ������ ����� ������ ������ ������ ����

1RYHPEHU ����� ����� ������ ������ ������ ������ �����

�HFHPEHU ����� ����� ������ ������ ������ ������ �����

-DQXDU� ����� ������ ������ ������ ������ ������ �����

)HEUXDU� ����� ����� ������ ������ ������ ������ �����

0DUFK ����� ������ ����� ������ ������ ������ �����

7RWDO ������ ������� ������� ������� ������� ������� ������

�YHUDJH �������� �������� �������� �������� �������� �������� ������

�R��FH�����GJHW�GRF�PHQWV�RI�WKH�JRYHUQPHQW�LQ�,QGLD�DQG�WKH�6WDWH��RYHUQPHQW

7DEOH���&KDUW����UHYHO�WKDW�*67�FROOHFWLRQ�VKRZV�
SRVLWLYH�WUHQGV�DV�SHU�&$*5�RYHU�WKH�SHULRG�RI�WKH�
VWXG��GXH�WR�GLJLWL]DWLRQ�DQG�RWKHU�PDFUR�HFRQRPLF�

LQGLFDWRUV��)URP�WKH�DERYH�JUDSK��LW� FDQ�EH� IRXQG�
that�there�is�a�signi�cant�growth�in�GST�collection�
GXULQJ�WKH�UHVHDUFK�SHULRG�

7DEOH����,QGLUHFW�7D[�FROOHFWLRQ�EHIRUH�DQG�DIWHU�*67

�*67�DQG�RWKHU�,QGLUHFW�7D[�� �,Q�FURUHV�

,QGLUHFW�7D��FROOHFWLRQ�%HIRUH�DQG��IWHU��67

�HDU %HIRUH��67 �HDU �IWHU��67

������� ������ ������� �������

������� ������� ������� �������

������� ������� ������� �������

������� ������� ������� �������

������� ������� ������� �������

������� ������� ������� �������

�R��FH�����GJHW�GRF�PHQWV�RI�WKH�JRYHUQPHQW�LQ�,QGLD�DQG�WKH�6WDWH��RYHUQPHQW

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ��
3UH�DQG�3RVW�*67�5HJLPH
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7DEOH����3DLUHG�6DPSOH�6WDWLVWLFV

3DLUHG�6DPSOH�6WDWLVWLFV

0HDQ 1 6WG���HYLDWLRQ 6WG��(UURU�0HDQ

3DLU��
%HIRUH�*67�,QGLUHFW�7D[HV�RI����HDUV ���������� � ��������� ���������

$IWHU�*67�,QGLUHFW�7D[HV�RI����HDUV ���������� � ��������� ���������

�R��FH��2�Q�FDOF�ODWLRQ�IURP�VHFRQGDU��GDWD

7DEOH����3DLUHG�6DPSOH�W�WHVW

3DLUHG��LIIHUHQFH
W GI

6LJ�

���WDLOHG�0HDQ 6WG���HYLDWLRQ 6WG��(UURU�0HDQ

3DLU�� ,QGLUHFW�7D[HV�EHIRUH�
*67���DIWHU�*67

���������� ��������� ��������� ���� � �����

�R��FH��2�Q�FDOF�ODWLRQ�IURP�VHFRQGDU��GDWD

)URP�WKH�7DEOH����LW� LV�VHHQ�WKDW�WKH�PHDQ�LQGLUHFW�WD[�UHYHQXH�KDV�EHHQ�GUDVWLFDOO��LQFUHDVHG�DIWHU�WKH�
LPSOHPHQWDWLRQ�RI�*67�

7DEOH���SUHVHQWV�WKH�FRUUHODWLRQV�EHWZHHQ�LQGLUHFW�
WD[�UHYHQXH�EHIRUH�DQG�DIWHU�*67�LPSOHPHQWDWLRQ��
The� correlation� coef�cient� shows� that� there� is� a�

7DEOH���H[KLELWV�WKH�UHVXOW�RI� WKH�SDLUHG�VDPSOH�
W�WHVW��7KH�S�YDOXH�LV�������ZKLFK�LV�OHVV�WKDQ�������L�H���
S �����!������WKHQ�ZH�UHMHFW�WKH�QXOO�K�SRWKHVLV��6R��
we�may�conclude�that�there�is�a�signi�cant�impact�
WKDW� H[LVWV� RQ� WKH� LQFUHDVH�RI� LQGLUHFW� WD[� UHYHQXH�
DIWHU�*67�LPSOHPHQWDWLRQ�

&21&/86,21

$IWHU�LQWURGXFWLRQ�RI�*67��DQ�HQRUPRXV�DPRXQW�
RI�WD[�EXUGHQ�ZLOO�EH�UHGXFHG�DQG�LQ�WKH�ORQJ�UXQ��
SURGXFHUV�ZLOO�EH�DEOH� WR� ORZHU� WKH�SULFHV�RI� WKHLU�
commodities�which�will�be�bene�cial�for�the�ultimate�
FRQVXPHUV��7KH�*RYHUQPHQW� RI� ,QGLD� DOZD�V� WULHV�
WR�HQVXUH�WKDW�HQRXJK�PRQH��ZLOO�EH�UDLVHG�IRU�WKH�
QDWLRQ�ZLWK�WKH�OHDVW�QXPEHU�RI�QHJDWLYH�HIIHFWV�RQ�
SHRSOH�DQG�UHVRXUFHV�WRJHWKHU�ZLWK�UDLVLQJ�WKH�OLYLQJ�
VWDQGDUGV�RI� WKH�XQGHUSULYLOHJHG�SHRSOH��:LWK� WKH�
introduction� of� GST,� a� signi�cant� portion� of� the�
WD[� EXUGHQ� ZLOO� EH� OLIWHG�� DOORZLQJ� WKH� SURGXFHUV�
HYHQWXDOO��WR�FXW�WKH�SULFH�RI�WKHLU�JRRGV�ZKLFK�ZLOO�
ultimately� bene�t� customers� for� lower� pricing� of�
JRRGV�� ,Q�RXU�VWXG��� LW� LV�FOHDUO��HYLGHQW� WKDW�DIWHU�
TXLFN�UHFRYHU�� IURP�WKH�&29,����� SDQGHPLF�� WKH�

PRQWKO�� *67� UHYHQXH� KDV� FRQVWDQWO�� LQFUHDVHG�
LQ� ,QGLD��0RUHRYHU�� DIWHU� LPSOHPHQWDWLRQ� RI� *67��
LQGLUHFW�WD[�UHYHQXHV�KDYH�UDSLGO��LQFUHDVHG��ZKLFK�
ZLOO�KDYH�D�PDMRU�FRQWULEXWLRQ�WR�WKH�GHYHORSPHQW�
RI�WKH�,QGLDQ�HFRQRP��

/LPLWDWLR��� RI� W�H� �W�G�� D�G� �FRSH� IR�� I�W��H�
�H�HD�F�

*67�LV�VWLOO�LQ�WKH�PDWXULW��SKDVH��VR�WD[�UHIRUPV�
FDQ� RFFXU� IURP� WLPH� WR� WLPH� YLD� *67� FRXQFLO�
meetings� regarding� �nalization� of� tax� rates� and�
HYHQ� LPSRVLWLRQ�RI�QHZ�UDWHV�DQG�HYHQ�GHGXFWLRQ�
RI�H[LVWLQJ�UDWHV�

� $IWHU� *67� LPSOHPHQWDWLRQ�� WKHUH� LV� DQ�
HPHUJHQW� UHTXLUHPHQW� RI� PRGHUQ� WHFKQRORJ��
EDVHG� LQIUDVWUXFWXUH� OLNH� *671(7� IRU� VXFFHVVIXO�
PRQLWRULQJ� RI� WD[DWLRQ�V�VWHP�DV�ZHOO� DV� WKH�*67�
&RXQFLO� VKRXOG� UHJXODUO�� FRQGXFW� PHHWLQJV� IRU�
change�in�tax�re�ections.�These�areas�can�be�covered�
E��UHVHDUFKHUV�LQ�IXWXUH�VWXGLHV�

5()(5(1&(6

��� $DPLU�� 0��� 4D��XP�� $��� 1DVLU�� $��� +XVVDLQ��

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ��
3UH�DQG�3RVW�*67�5HJLPH

7DEOH����3DLUHG�6DPSOH�FRUUHODWLRQ

1 &RUUHODWLRQ

3DLU�� ,QGLUHFW�7D[HV�EHIRUH�*67���$IWHU�*67 � �����

�R��FH��2�Q�FDOF�ODWLRQ�IURP�VHFRQGDU��GDWD

signi�cant�positive�relationship�between�GST�and�
,QGLUHFW�WD[�UHYHQXH��U� ��������
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6���.KDQ��.�� ,�����%XWW�� 6�� ���������HWHUPLQDQWV�
RI� WD[� UHYHQXH��$� FRPSDUDWLYH� VWXG��RI� GLUHFW�
WD[HV�DQG� LQGLUHFW� WD[HV�RI�3DNLVWDQ�DQG� ,QGLD��
,QWHUQDWLRQDO� -RXUQDO� RI� %XVLQHVV� DQG� 6RFLDO�
6FLHQFH����������������

��� Choudhari,� A.� N.,� Jain,� A.� N.,� &� Of�cer,� J.� S.�
�������� 7KH� &RPSDUDWLYH� 6WXG�� RQ� ,PSDFW� RI�
*67�,PSOHPHQWDWLRQ�RQ�9DOXH�RI�,QGLDQ�5XSHHV��
,QWHUQDWLRQDO� 0XOWLGLVFLSOLQDU�� (�� 5HVHDUFK�
-RXUQDO������$��������

��� *XSWD�� 9�� 0��� �� 5DVWRJL�� 6�� .�� �������� $�
&RPSDUDWLYH� 6WXG�� RI� &HQWUDO� *RYHUQPHQW�
7D[HV�5HYHQXH�� ,QWHUQDWLRQDO�5HVHDUFK� -RXUQDO�
RI�&RPPHUFH�$UWV�DQG�6FLHQFH�������������

��� KWWSV���ZZZ�JVW�JRY�LQ

��� /RXUGXQDWKDQ��)�����;DYLHU��3����������$�VWXG��
RQ� LPSOHPHQWDWLRQ� RI� JRRGV� DQG� VHUYLFHV� WD[�
�*67�� LQ� ,QGLD�� 3URVSHFWXV� DQG� FKDOOHQJHV��
,QWHUQDWLRQDO�-RXUQDO�RI�$SSOLHG�5HVHDUFK��������
��������

��� 1D��DU��$�����6LQJK��,����������$�FRPSUHKHQVLYH�
DQDO�VLV� RI� *RRGV� DQG� 6HUYLFHV� 7D[� �*67�� LQ�
,QGLD��,QGLDQ�-RXUQDO�RI�)LQDQFH���������������

��� 5DQD�� 6�� �������� $� FRPSDUDWLYH� VWXG�� RI� SUH�
DQG�SRVW�*67�LPSOLFDWLRQV�RQ�DJULFXOWXUH�ZLWK�
VSHFLDO�UHIHUHQFH�WR�+DUGD�GLVWULFW��,QWHUQDWLRQDO�
MRXUQDO�RI�(PHUJLQJ�.QRZOHGJH�6WXGLHV��,-(.6���
����������������

��� 5XSD�� 5�� �������� *67� LQ� ,QGLD�� $Q� RYHUYLHZ��
,QWHUQDWLRQDO� (GXFDWLRQ� �� 5HVHDUFK� -RXUQDO��
������������

��� 6KXNOD��6��.����ZLYHGL��$���*XSWD��3�����0LVKUD��
1����������$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�
5HYHQXH�� 3UH� *67� DQG� 3RVW� *67�� -RXUQDO� RI�
3RVLWLYH�6FKRRO�3V�FKRORJ������������������

���� 6LQJK��$�� ��������$� FRPSDUDWLYH� VWXG��RI� *67�
��YDW� LQ� WKUHH� FRQVHFXWLYH� WHUPV��ZLWK� VSHFLDO�
UHIHUHQFH� WR� SUH� �� SRVW� *67� LPSOHPHQWDWLRQ��
,QWHUQDWLRQDO� -RXUQDO� RI� 0DQDJHPHQW� �,-0���
�����������������

���� ZZZ�� HFRQRPLFWLPHV�LQGLDWLPHV�FRP�WRSLF�
*67

���� ZZZ��*VWLQGLD�FRP

���� ZZZ���HQ�ZLNLSHGLD�RUJ�ZLNL�*RRGVBDQGB
6HUYLFHVB7D[B�,QGLD��

�HEDVLVK�%HUD��6DRQL�3DO��%UDMDEDOODY�3DO��$�&RPSDUDWLYH�6WXG��RI�,QGLUHFW�7D[�5HYHQXH�EHWZHHQ��
3UH�DQG�3RVW�*67�5HJLPH


